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E.O. 11652: N/A 
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SUBJ: ESTABLISHMENT OF NEW JOINT VENTURE BANK 

REF: TEHRAN 608 

1. TEHRAN PRESS ON JULY 2 CARRIED AP REPORTS FROM NEW YORK 
THAT ANNOUNCEMENT HAD BEEN MADE OF LONG-AWAITED AGREEMENT 
TO ESTABLISH NEW JOINT VENTURE BANK, 35 PERCENT OWNED BY CHASE 
MANHATTAN AND 35 PERCENT BY IRANIAN PUBLIC SECTOR INDUSTRIAL 
CREDIT BANK. THE REMAINING 30 PERCENT WILL BE OWNED BY THE 
PUBLIC. 

2. LOCAL CHASE MANHATTAN REPRESENTATIVE CONFIRMED ACCURACY OF 
PRESS REPORTS AND STATED THAT STORY APPARENTLY WAS LEAKED TWO 
DAYS EARLY. ANNOUNCEMENT ORIGINALLY HAD BEEN SCHEDULED TO BE 
MADE SIMULTANEOUSLY BOTH IN NEW YORK AND TEHRAN ON JULY 3. 

HE ALSO SAID NEW JOINT VENTURE BANK SHOULD BE FUNCTIONING BY 
MID-NOVEMBER. 
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